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YTD Return -26.55%

Since Inception 121.00%

BLUE OCEAN 
ODYSSEY

EQUITY HEDGE FUND 
STRATEGY

INVESTMENT OBJECTIVES
The Blue Ocean Odyssey Fund is an actively managed, equity hedge fund strategy. It aims 
to drive alpha and deliver attractive rates of return over a one to three-year time horizon 
through the use of multiple strategies including Long/Short, Merger Arbitrage, Dividend 
Yield, Relative Value and Event-Driven. The Portfolio focuses on developed markets with 
major emphasis in the United States, United Kingdom and European equities and 
consists of a concentrated portfolio of our best ideas. The Fund aims to maximize total 
absolute return and therefore have a particular interest in securities with short/medium 
term catalysts and capital appreciation prospects.
The Portfolio follows a strategic investment approach and is unconstrained by sector or 
benchmark. The management team do not believe in capital allocation across multiple 
passive investments simply due to capital availability, as it is considered that this results 
in the dilution of the best investment ideas.
Blue Ocean Odyssey carefully monitors catalysts and events across all investments and 
actively hedges with options when appropriate.

MARKET COMMENTARY

Market Performance
• S&P 500: Up ~5.0 % in June, marking its second consecutive monthly gain after a 

~6.2 % jump in May; reached record highs at month-end.
• Nasdaq Composite: Best performer, up ~6.6 %, fueled by strong momentum from 

mega-cap tech and AI-related stocks.
• Dow Jones: Added ~4.3 %, keeping pace with broader market strength.

Quarterly context (Q2)
• S&P +10.6 %, Nasdaq +17.8 %, Dow +5.0 %—best quarter since Q4 2023.

Key Drivers
Tariff pause initiated after April’s “Liberation Day” tariffs. Boosted sentiment amid hopes 
for broader US-China and US-UK agreements before July 9 deadline.Renewed 
enthusiasm for AI, led by Nvidia, Micron, AMD, etc., pushed Nasdaq to record highs. 
Semiconductor and AI stocks were among the strongest performers. Fed held rates at 
4.25–4.5% in June, projecting two cuts before year-end; long-term yields declined, 
supporting equities. Temporary ceasefire between Israel and Iran eased fears; initial oil 
spike (7–11%) had little lasting market impact. Q2 EPS growth projected ~5%, broad-
based corporate resilience; consumer sentiment and auto sales showed strength. ADP 
reported June private job losses (~–33k); June payrolls may weaken further—risking 
slower consumer spending and recession fears. The pause is nearing its deadline; failure 
to secure permanent deals could reintroduce volatility. Some caution that markets may 
be in “melt-up” territory, with lofty valuations requiring earnings or rate cuts to justify 
current levels.
June 2025 saw a strong equity rebound, powered by easing tariff pressures, robust 
tech/AI momentum, dovish Fed positioning, and waning geopolitical angst. Despite 
risks—chiefly the labor-market softening and approaching tariff deadlines—investors 
remain optimistic. Earnings trends, trade resolutions, and Fed actions will be pivotal in 
determining whether this rally has durability in the second half of the year.
Our fund’s portfolio outperformed all the major US indices; by surging about 9.54% M-o-
M. We expect the markets to maintain this positive momentum. Our portfolio which is 
designed on pillars of a deep value along with growth focussed ideas, constantly 
outperforms the market in the long term. Despite all the volatility, the real value 
emerges, and our investors shall benefit in the long term. This is an opportune time to 
add and go long the positions in the fund.



DISCLAIMER
This document has been issued by Blue Ocean Odyssey Advisors Ltd.(BOOAL), a company registered under the laws of British Virgin Island’s, with registration number 1906095 and 
registered office at Nerine Chambers P.O Box 905, Road Town, Tortola VG1110,British Virgin Islands. This document was issued on the date displayed at the front of this Report. Risk and 
Performance can change over time. BOOAL is unable to offer personal financial advice. Please note that nothing in this document should be interpreted as financial advice. If you have 
any doubt whether this product is suitable for you or questions about your tax position, and you wish to obtain personal advice, please contact a financial adviser or where applicable a 
tax specialist. This document is for distribution to Professional Clients and should not be relied upon by any other persons. All financial investments involve an element of risk. Therefore, 
the value of your investment and the income from it will vary and your initial investment amount cannot be guaranteed. This fund is not available for sale in the U.S. or to U.S. persons. 
Past performance does not guarantee future returns. This document is not solicitation.

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Returns
YTD (%)

2015 - - - 99.60% 1.90% -4.18% -4.57% -12.96% -5.87% 29.43% 6.41% -3.53% 102.50%
2016 -20.47% 19.78% 13.59% 3.42% 3.95% 4.99% 1.05% 0.93% -0.85% -10.97% 2.69% -0.21% 12.69%
2017 8.64% -0.42% -0.64% -1.16% 2.19% 6.20% -2.58% -2.98% -3.77% -12.96% 11.95% 4.11% 6.35%
2018 -5.28% 4.42% 2.02% 8.43% -6.71% -2.95% 2.65% 0.60% 4.30% -8.22% 7.49% -22.59% -18.54%
2019 26.33% 5.08% 11.58% 24.80% -2.58% 1.91% - 0.78% - 8.61% - 0.11% 4.19% 5.88% -3.90% 76.00%
2020 -15.26% -6.20% -10.95% 36.76% 14.25% -5.82% -11.99% 18.39% -2.75% -1.23% 16.24% 22.43% 48.37%
2021 -2.77% -4.26% 5.92% -0.86% 8.3% 18.23% 0.60% 2.62% 2.62% 19.51% -13.93% 2.01% 39.15%
2022 -4.24% -10.17% -2.82% -15.06% 5.95% -15.98% -2.43% -11.98% -9.10% 3.16% -3.04% -6.58% -53.49%
2023 31.72% 6.66% 14.11% 2.73% -2.26% 9.43% 0.48% -16.55% -19.19% -17.40% 23.00% 35.27% 63.51%
2024 -9.74% -8.37% -2.92% -7.07% 14.42% -9.08% -17.68% -14.30% -13.17% -3.70% 14.78% 5.02% -44.94%
2025 3.25% -15.96% -28.76% 8.40% 6.15% 9.54% -26.55%

MONTHLY RETURNS

Fund EHFI251 Index S&P 500 MSCI World Index Russell 2000

2015 102.50% -3.9% -0.72% -4.35% -5.71%

2016 12.69% 3.42% 9.53% 8.19% 19.48%

2017 6.35% 18.46% 19.41% 23.10% 13.14%

2018 -18.54% -5.13% 1.73% -8.19% -12.18%

2019 76.00% 11.38% 28.88% 28.44% 23.72%

2020 48.37% 15.58% 18.39% 16.53% 19.93%

2021 39.15% 8.33% 28.68% 38.14% 14.78%

2022 -53.49% -4.36% -19.44% -19.46% -21.56%

2023 63.51% 8.53% 26.26% 24.44% 16.88%

2024 -44.94% 9.43% 25.00% 19.22% 11.53%

2025 -26.55% 3.62% 6.20% 9.75% -1.79%

Since Inception 121.00% 82.55% 259.84% 192.02% 99.35%
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The above chart plots only the price change of the respective indexes/funds and does not include the dividends.
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Sheet1

		Date		Blue Ocean		EHFI251 Index		RTY Index		MXWO Index		SPX Index

		Mar-15		10		10.00		10		10		10

		Apr-15		19.96		10.46		9.74		10.22		10.09

		May-15		20.34		10.35		9.95		10.22		10.19

		Jun-15		19.64		10.24		10.01		9.97		9.98

		Jul-15		18.95		10.08		9.89		10.14		10.17

		Aug-15		18.6		9.60		9.26		9.45		9.54

		Sep-15		16.19		9.44		8.79		9.09		9.28

		Oct-15		15.24		9.74		9.27		9.8		10.06

		Nov-15		19.72		9.73		9.56		9.73		10.06

		Dec-15		20.25		9.61		9.07		9.55		9.88

		Jan-16		16.10		9.39		8.26		8.97		9.38

		Feb-16		19.29		9.52		8.25		8.89		9.34

		Mar-16		21.91		10.11		8.89		9.47		9.96

		Apr-16		22.66		10.21		9.03		9.6		9.99

		May-16		23.56		10.03		9.22		9.62		10.14

		Jun-16		24.73		10.26		9.19		9.5		10.15

		Jul-16		24.99		10.48		9.74		9.89		10.51

		Aug-16		25.22		10.39		9.9		9.88		10.5

		Sep-16		25.01		10.43		9.99		9.91		10.49

		Oct-16		22.26		10.20		9.51		9.71		10.28

		Nov-16		22.86		9.94		10.56		9.84		10.63

		Dec-16		22.82		9.94		10.83		10.06		10.83

		Jan-17		24.79		10.31		10.87		10.3		11.02

		Feb-17		24.68		10.51		11.07		10.56		11.43

		Mar-17		24.52		10.58		11.06		10.65		11.43

		Apr-17		24.24		10.65		11.18		10.79		11.53

		May-17		24.77		10.80		10.94		10.98		11.66

		Jun-17		26.31		10.87		11.3		11.01		11.72

		Jul-17		25.63		11.14		11.38		11.27		11.95

		Aug-17		24.86		11.22		11.22		11.26		11.95

		Sep-17		23.93		11.30		11.9		11.49		12.18

		Oct-17		20.83		11.39		12		11.7		12.45

		Nov-17		23.31		11.55		12.33		11.93		12.8

		Dec-17		24.27		11.77		12.26		12.08		12.93

		Jan-18		22.99		12.24		12.57		12.71		13.66

		Feb-18		24.01		11.97		12.07		12.17		13.12

		Mar-18		24.49		12.01		12.21		11.87		12.77

		Apr-18		26.56		11.97		12.31		11.99		12.81

		May-18		24.77		11.86		13.04		12.02		13.08

		Jun-18		24.04		11.61		13.12		12		13.15

		Jul-18		24.68		11.68		13.34		12.37		13.62

		Aug-18		24.83		11.59		13.9		12.5		14.03

		Sep-18		25.89		11.64		13.54		12.55		14.09

		Oct-18		23.77		11.21		12.06		11.62		13.11

		Nov-18		25.55		11.28		12.24		11.73		13.35

		Dec-18		19.77		11.17		10.76		10.82		12.12

		Jan-19		24.98		11.60		11.97		11.65		13.08

		Feb-19		26.25		11.68		12.58		11.98		13.47

		Mar-19		29.29		11.74		12.29		12.11		13.71

		Apr-19		36.55		11.83		12.7		12.52		14.25

		May-19		35.87		11.59		11.7		11.75		13.31

		Jun-19		36.42		12.00		12.5		12.51		14.23

		Jul-19		36.14		11.93		12.57		12.57		14.41

		Aug-19		33.03		11.72		11.93		12.28		14.15

		Sep-19		33.00		11.77		12.16		12.52		14.4

		Oct-19		33.82		12.02		12.47		12.83		14.69

		Nov-19		35.81		12.05		12.97		13.17		15.19

		Dec-19		34.80		12.44		13.32		13.55		15.62

		Jan-20		29.49		12.30		12.88		13.46		15.6

		Feb-20		27.6654		11.80		11.79		12.3		14.29

		Mar-20		24.63		10.79		9.2		10.64		12.5

		Apr-20		33.69		11.39		10.46		11.79		14.08

		May-20		38.49		11.61		11.13		12.34		14.72

		Jun-20		36.25		12.01		11.51		12.65		14.99

		Jul-20		31.901325		12.52		11.82		13.24		15.82

		Aug-20		37.770051		12.93		12.47		14.11		16.93

		Sep-20		36.72983		12.77		12.03		13.6		16.26

		Oct-20		36.284		12.74		12.28		13.17		15.81

		Nov-20		42.17617		13.68		14.53		14.84		17.51

		Dec-20		51.636728		14.38		15.76		15.45		18.16

		Jan-21		50.205713		14.48		16.55		15.29		17.96

		Feb-21		48.06		14.85		17.57		15.66		18.43

		Mar-21		50.91296		14.91		17.72		16.15		19.21

		Apr-21		50.47766		15.38		18.09		16.88		20.22

		May-21		54.672668		15.60		18.11		17.09		20.33

		Jun-21		64.64		15.37		18.44		17.33		20.78

		Jul-21		65.03		15.25		17.77		17.63		21.25

		Aug-21		66.73		15.54		18.15		18.05		21.87

		Sep-21		68.48		15.25		17.6		17.27		20.83

		Oct-21		81.84		15.61		18.34		18.24		22.27

		Nov-21		70.44		15.24		17.55		17.82		22.09

		Dec-21		71.85		15.58		17.92		18.56		23.05

		Jan-22		68.81		15.26		16.19		17.57		21.84

		Feb-22		61.81		15.14		16.35		17.11		21.15

		Mar-22		60.06		15.35		16.52		17.54		21.91

		Apr-22		51.02		14.84		14.88		16.06		19.98

		May-22		54.05		14.87		14.88		16.03		19.98

		Jun-22		45.9		14.19		13.63		14.63		18.31

		Jul-22		44.66		14.53		15.05		15.78		19.97

		Aug-22		39.31		14.38		14.72		15.09		19.13

		Sep-22		35.73		13.64		13.29		13.66		17.34

		Oct-22		36.86		14.01		14.74		14.64		18.72

		Nov-22		35.77		14.68		15.06		15.63		19.73

		Dec-22		33.42		14.90		14.06		14.95		18.57

		Jan-23		44.02		15.66		15.42		16.14		19.71

		Feb-23		46.95		15.17		15.14		15.59		19.2

		Mar-23		53.58		15.30		14.39		16.04		19.87

		Apr-23		54.86		15.31		14.12		16.29		20.16

		May-23		53.62		15.01		13.97		16.09		20.21

		Jun-23		58.68		15.32		15.08		17.04		21.52

		Jul-23		58.96		15.81		15.99		17.6		22.192

		Aug-23		49.2		20.83		15.16		17.15		21.8

		Sep-23		39.76		20.71		14.25		16.39		20.74

		Oct-23		32.84		20.71		13.27		15.9		20.28

		Nov-23		40.4		21.06		14.44		17.37		22.09

		Dec-23		54.64		21.66		16.18		18.21		23.07

		Jan-24		49.32		21.75		15.54		18.41		23.43

		Feb-24		45.19		22.58		16.4		19.17		24.64

		Mar-24		43.87		23.15		16.96		19.75		25.41

		Apr-24		40.68		23.32		15.76		18.99		24.35

		May-24		46.54		23.63		16.52		19.79		25.52

		Jun-24		42.31		23.46		16.35		20.17		26.41

		Jul-24		34.83		23.72		18.00		20.19		26.70

		Aug-24		29.85		23.82		17.7		21.03		27.31

		Sep-24		25.92		24.13		17.8		21.39		27.87

		Oct-24		24.96		24.04		17.53		20.95		27.59

		Nov-24		28.65		24.76		19.43		21.89		29.17

		Dec-24		30.09		24.44		17.8		21.3		28.44

		Jan-25		31.07		24.42		18.26		22.04		29.21

		Feb-25		26.26		24.68		17.27		21.86		28.79

		Mar-25		17.61		24.43		16.06		20.84		27.14

		Apr-25		19.09		24.39		15.68		21		26.93

		May-25		20.17		24.88		16.49		22.19		28.59

		Jun-25		22.1		25.30		17.36		23.13		30.01
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